
 

SUMMARY 
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AZAM ACHSANI and HENDRO SASONGKO. 

The global economic crisis that occurred in the IV quarter of 2008 was 
marked by slowing global economic growth as a result of the increase in world 
commodity prices, especially oil and food prices, compounded with the great 
financial crisis that hit the United States resulted in the global financial industry 
luluhnya. Dedicated to oil prices could touch $ 133.930/barel which is the highest 
record of all time. Besides this crisis result in a rise in interest rates and the 
exchange rate of U.S. dollars. The average value of U.S. dollar per month rate 
increase of 6.94 percent. Rising U.S. dollar 's exchange rate, then followed by the 
interest rate rise BI rate by 0.07 percent to 9.25 percent in 2008, the capital market 
in Indonesia has a very good prospect and promise, it can be seen from the 
increasing value of the CSPI from year to year. This can be seen from the 
development of the sectors in which CSPI continued to increase, but the crisis 
occurred in 2008 increase has been slowing down . 

Fundamental analysis, fundamental enterprises in the agricultural sector is 
dominated by PT Astra Agro Lestari Tbk (AALI), followed by PT London 
Sumatra Tbk PT Sinar Mas Agro Tbk three firms have positive values can be seen 
from the EPS in this industry have high value means that the firm can provide 
great benefit to the investor in the form of dividends or profits. That could have 
happened considering the main export commodity of the three production 
enterprises increased especially CPO and CPO export mainly to European 
countries and America. Moreover, it can be seen from a host of others are 
fundamental factors such as, Book Value Pershare, Price Earning Ratio, Return on 
Assets, Return on Equity, Price Book Value, and Debt Equity Ratio has a positive 
value indicates strong fundamentals in the enterprise. 

Technical analysis of the trends seen in the stock price. It can be seen from 
the trend of the stock price of PT Astra Agro Lestari Tbk PT London Sumatra Tbk 
PT Sinar Mas Agro Tbk and enterprise fifth stock price trends of agricultural 
enterprises showed a fluctuating condition. In 2007 the average industrial sector 
experienced a surge in the share price increases but the increase is not able to 
withstand the global crisis in 2008 cause trading volume in the enterprise sector. 
Slowing export growth due to declining world demand caused by the recession, 
causing rapid deceleration of agricultural export, world commodity prices and 
rising levels of global unemployment would affect the total production of export 
commodities, especially cpo a major source of export of agricultural enterprises 

From the macroeconomic side Bi rate highest position in December 2005 
in a position that is 12.75 percent and the decrease is very significant, occurred at 
the end of 2011 this is due to Bank Indonesia wary of high risk and uncertainty in 
global financial markets and the global economy tendency to degraded 
performance due to problems debt and fiscal policy in Europe and the U.S.  
Highest level of Bank Indonesia interest rate level that is at 12.75 percent and a 
decline in the first quarter of 2006. The high interest rate is intended to suppress 
the rise in inflation that occurred in the early quarter of 2006 to the second quarter 
of 2006 that is 17.92 percent in the first quarter of 2006 and 15.4 percent in the 



 

second quarter of 2006. Position of the U.S. dollar against the rupiah exchange 
rate in March 2009 was the highest level throughout the study period occurred in 
response to the global economic crisis, which also happens also to impact a 
national economy. High inflation level as the initial response from this crisis that 
is located at 11.68 percent level in the fourth quarter of 2008 resulted in rupiah 
depreciation to force the exchange of foreign currencies such as U.S. dollar 
currency also follow increase. level Rp 11 575 per U.S. dollar in March 2009. 
Position in world oil prices reached the highest value in June 2008 reached 
133.930 per barrel is the highest record during global crisis in 2008. Increase of 
consumption based on the low level of interest rates the Central Bank of the 
United States resulted in the availability of funding sources for a small fee to 
encourage companies to do its business expansion. Due to rising oil prices based 
on increasing demand, not supply reduction, the increase in oil prices themselves 
either directly or indirectly pushing up the price of shares sector. 

Research result shows that the first model Book Value Pershare factor 
(BVS), Price Book Value (PBV), Debt Equity Ratio (DER), Stock Price Trends, 
Bi Rate, World Oil Prices, and rupiah exchange rate together influence the price 
agriculture stocks while factors Earning Per Share (EPS), Price Earning ratio 
(PER), Return On Assets (ROA), Return On Equity (ROE) and Crisis Dummy not 
influence the stock price Agriculture. Research shows that both models yield 
factor Debt Equity Ratio (DER) and Stock Price Trend Stock Return influence the 
agricultural sector while factors Earning Per Share (EPS), Book Value Pershare 
(BVS), Price Earning Ratio (PER), Return On Assets (ROA), Return On Equity 
(ROE), stock Price Trends, Bi Rate, World Oil Prices, Kurs rupiah and Crisis 
Dummy not influence the stock returns in the Agriculture Sector 
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