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The economic recovery will lead to an increase of investments in many companies. 

Companies are able to acquire cheap funds by selling their share on the stock market or make 

additional sales in new stocks (right issue). In order to increase the investors interest in making 

investments, need an analysis tool to show performance of actual condition in the company. 

One of the analysis tool which is considered reliable to describe the actual performance of 

the company’s management is known as Economic Value Added (EVA). This study is aimed to 

analyze the performance of the public listed company in food and beverage industry which sell their 

stock in the JSX with the EVA concept. 

The data used on this study was secondary data which were obtained from the financial 

report of the company. The report were submitted to The JSX and have been audited by 

independent auditors. The analysis tool for financial performance are : ROA, ROE, EPS, PER and 

PBV. Those financial performance are then analyzed with the EVA and Market Value Added (MVA) 

concept. The result at this study shows that there is a difference between Financial Ratio and the 

EVA and MVA concept on indicating the company’s financial performance. The value of EVA and 

MVA has not correlation toward the price index of stocks. The Accounting Ratio value PBV and 

ROA in 2003 has a significant correlation toward the price index of stocks, value of ROA in 2002 

has positif correlation toward the prince index of stocks. The Rank Spearman correlation indicates 

that the value of MVA and ROA has a highly positive correlation towards the price index  of stock 

on the stock market  in level of significant 0.01, and  the rank of value of EVA, MVA and EPS has 

positive correlation toward the prince index of stocks in level of significant 0.05 in 2003. 

 
 
 
 


