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Indonesia's economic growth until the second quarter 2015 can only grow 

by 4.67% lower than the economic growth in 2014 of 5.1%. Meanwhile, banking 

operations are becoming increasingly complex as a result of the financial market 

innovation and internationalization of financial flows. Rapid technology as well 

as the deregulation of the global financial system gives new opportunities while 

enhancing competition among financial institutions, as well as expanding the 

bank access to funding sources by creating a variety of financial instruments to 

constantly keep the liquidity risk, solvency and profabilitas financial institutions. 

The complexity of the financial market innovation and competition potentially 

increasing range of risks and affect the yield of financial institutions and financial 

market instruments include liquidity risk. 

Liquidity management can be done through the financial markets such as 

money market, capital market and foreign exchange market in an effort to support 

liquidity management, supporting the flow of investment capital as well as meet 

the needs of the foreign currency for the import activity of encouraging economic 

growth. The money market is a forum where the owners meeting abstracts short-

term funds with a limit of one day up to one year and is generally less than 90 

days can offer funds to prospective users who need it. Needed in the money 

market economic system to overcome the cash flow that does not fit between 

inflows and outflows of the institution requires. 

Based on the results of data analysis has been done on the observation 

period by using financial modeling and efficient frontier, it can be concluded as 

follows that the alternative portfolio aling nvestasi efficient and optimal based on 

the results of data processing investment portfolio contained SIMA instrument has 

a level of risk that is not so high. As for the level of expected return despite the 

upward trend but flutuasi level so high that the expected return does not differ too 

much. But the combination of the portfolio contained 002 PBS instrument has a 

level of expected return is high enough. 

While the portfolio recommendation to invest in the Islamic financial market 

This study concluded that a portfolio containing a combination SIMA - PBS 

002 has the most efficient portfolio with high return rate and the level of risk that 

can be tolerated by investors. It is also not contrary to Islamic principles that in 

any profits, investors should be prepared to be a risk that it will face. 
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