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Indonesian stock market showing its growth by the end of 2015. According 

to Financial Services Authority (FSA) there was an improvement in terms of 

number of transaction, number of listed companies, and Indonesian Composite 

Index. This growth can be used as an oportunity for a new investor to invest in 

Indoseian stock market. One of the sector that supposed to be superior in Indonesian 

stock market is agriculture sector, as an agrarian country, Indonesia has a lot 

advantages in agriculture sector. However the agriculture sector showing a 

significant stock price reduction. This reduction is caused by stock price reduction 

on plantation and fishery subsector, and also followed by its stock return reduction. 

Stock return is one of the most important consideration factor for investor. The 

stock return reduction on plantation and fishery subsector might influence 

investor’s decision, therefore the factor that affect stock return in plantation and 

fishery subsector are needed to know. 

The purpose of this study was to examine the relationship between company’s 

financial peformance and exchange rate with stock return. The companies financial 

peformance was measured by using finacial ratios such as Cash Ratio (CR) which 

represents liquidity, Debt to Equity Ratio (DER) which represents solvency, 

Operating Profit Margin (OPM) and Return on Equity (ROE) which represents 

profitability. Another factor to be measured was Economic Value Added (EVA), 

EVA is a method to measure the company’s ability to create additional value to its 

investors. The Indonesian fishery’s and plantation’s activity were close to 

international trading. Therefore, exchange rate is also another factor that expected 

to have a relationship with stock return.  

This research used multiple linear regression and pooled data as estimator of 

the relationship between finacial ratios, EVA, and exchange rate with stock return. 

The result of this research showed that there were no significant relationship 

between finacial ratios, EVA, and exchange rate with stock return in the fishery 

subsector, while in plantation subsector there was a positive relationship between 

ROE and stock return. 
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