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SUMMARY 
 

DINA WENING ATI DIANTI. Technical Efficiency Analysis on Panin Dubai 

Syariah Bank's Initial Public Offering (IPO). Supervised by IRFAN SYAUQI 

BEIK and ASCARYA. 

 

Panin Dubai Syariah Bank (PDSB) implemented an IPO in January 2014 

and was also registered as the first Islamic bank to conduct an IPO. The total 

funds obtained are mostly used to finance working capital and network and 

infrastructure development. The pre-IPO financial performance was very good 

even above the average Islamic bank industry. The excellent financial 

performance only lasted until the year of the IPO. Since 2015 PDSB has 

experienced a downward trend in financial performance when other BUSs have 

begun to show improved financial performance. In 2017 ROA, CAR, NPF, and 

BOPO PDSB became the worst in the history of Indonesian Islamic banking. 

Decline in financial ratios and stock prices can have a direct impact on efficiency 

which is one indicator of the success of a bank. 

This study aims to determine the financial performance of the pre and post 

implementation of the PDSB IPO, the efficiency of the pre and post 

implementation of the PDSB IPO when compared to the BUS industry in 

Indonesia and the efficiency of the pre and post implementation of the PDSB IPO 

when compared to BUS BOOK 2 in Indonesia 

This research uses a quantitative descriptive approach. The technique of 

collecting samples is done intentionally. Types and sources of data used are 

secondary data in the form of annual reports for each BUKU BUS 2 period 2010-

2017 and BUS publication reports contained in OJK Sharia Banking Statistics. 

The data collected was analyzed using the DEA model to measure efficiency as a 

concept to evaluate the performance of PDSB compared to the performance of 

BUS and BUS BUKU 2. 

The results of this study indicate (1) CAR pre IPO is higher (better) than 

post IPO. While technical efficiency, pure technical efficiency, scale efficiency, 

BOPO, NPF and FDR are not significant differences between the average 

parameters of the pre-IPO and post-IPO (2) PDSB efficiency scores throughout 

the 2010-2017 observation period are always higher (more efficient) when 

compared to BUS aggregates. In the pre and post IPO conditions there are 

significant differences in technical efficiency scores and scale efficiency scores 

between the average BUS and PDSB parameters. While pure technical efficiency 

there is no significant difference between the average parameters of BUS and 

PDSB (3) the score of PDSB efficiency throughout the observation period in 

2010-2017 is always higher (more efficient) when compared to BUS BUKU 2. 

From the results of the pre IPO difference test there are significant differences in 

the parameters of technical efficiency, pure technical efficiency, and scale 

efficiency. Post-IPO significant differences only in the efficiency of technical 

efficiency and scale efficiency. 
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